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STEADY UNDERTONE
IN COTTON MARKET

Price Range Narrow_—Buying
I« Based on Poor Reports
From Texas.

<p0T DEMAND BETTER

Cotton ahowed & good undertone yes-
erday. While price movements were
cther narrow, the closing was at the
pighest lavel of the month. Thers was
a renewal of drought talk from Texas,
ogather with more or lens diecussion
of the labor problem as affected by the
Mexlcan situation.

Regarding the early crop outlook in
Texas the Cotton amd Cotton Oil News
pas the following to say : “The drought in
‘raxan |8 becoming serious. Especlally in
the western part of the State is the lack of
moleture being keenly felt.  Thera In
danger, |f the drought is prolonged, that
much small grain acreage may be
pianted to cotton, and greater danger
(pat much cotton acreage may be cur-
ratied in the event the lack of rain
ja great enough to acare farmera off. To
. summarize, the situation in Texas is not
«t all promising at this time for a
pumpar crop: however, it must be ad-
mitted that thers is plenty of time.

“Promn the hest information at hand
ae are of the opinion that under no
condition will the acreage of Texas be
increased over 10 per cent. and the same
i« trus of Oklahoma. While Oklahoma
¢ needing raln there does not exist the
acute situation In that State as In some
parts of Texus. We think a 10 per cent,
pet increase for Texas and Okluhoma
sallyv discounts the very most that can be
planted in cotton under the most promis-
ng conditions.”

Thera was very little featurs to the
trading.  There is considerable under-
1ving bullishnesa of sentiment which has
been aroused by the apring epot situa-

ton.  Some of the Southern markets
vesterday reported an improved spot
demand

The census report on supply and dis-
tribution, which was to have been jssued
vesterduy, was postponed until  this
morning. It is expected to make @ very
mullish showing on the February con-
sumption by American mills,
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SHIP LINE INCORPORATED.

Five Vessels to Be Put Inte Com-
mercial Trade,

The Garland Steamship Corporation,
capitalized at $1,900,000, was incorpo-
rated at Albany yesterday by William
M. Campion of New York, George .
Allen of White Plains and Wesley W.
Cheek of Arlington, N. J.

My. Allen im & director of the British-
American Tobacco Company, with of-
“ees at 200 Fifth avenue, und Mr, Camp-
o and Mr, Cheek nre assoclated with
'm in that eompany., Mr. Allen said
the Garland Steamship Corporation ex-
pseted to put five ships into the commer-
“ial trade very soon, eperating on both
the Atlantie and Pacific Oceans. He sald
they would earry tobacco principally.

CUSTOMS NOTES.

DRAWBACKS ~The Treasury Department
franusl yesterday (rawback allowances on the
sapartation of refined metals, metal alloys
ad metal articles manufactured by Marks
Lisberger & Son. luc. of Long Isiand City,
wih the use of various kinde of imporied
metnls: on the exportution of metal articles
mporied 1n the rough or partly finished con.
tion and exported after having been finished
by the Brown & Sharpe Manufacturing Com-
vany of Providenoe, B 1% on the exportation
of auto clath manufactured by the American
Ruhber Company of Cambridge, Mase, and

he S

viatiton Rubthwer Company of Stough-
L Mass. with the use of imported cloth
the wecount of M scherer & Co. of De-

1 the exportation of butter
vraduced by lesirade Bros. with the use ef
mported raw buytter

PRICIFIXES AND RELIGIOUS MEDALS —
Asistait Aftorney - General Hanson, in charge
of rustoms litigation, has been requested by
Amistant Secretary of the Treasury Willlam
P Muiburn to file an application with the
Unitad States Court of Customs Appeals for
ireview of g recent decision by the Board
o Urited States General Appraisers fixing the
@y oo imported metal erucifizes and re-
1008 medals. The customs bowrd held that
‘iese articles were properly dutisble at the
‘Als of 0 per cent. ad valorem or 0 per cent
M valorem under paragraph 167 of the tarifl
iof it The Government will argue he-
fwe the appeal court in support of the Col-
I*etor's classification of the articles st issue
" articlen of metal valued st above 20 centa
ber duzen pieces, designed to be worn on ap-
varel or carried on or sbout or attached to
the person. under paragraph 336, with duty st
the rate of w per cenl. ad valorem,

DUTY ON HUMAN HAIR TOPS —Pending
b Judidnl determination of the question .x'
the corpeet clnsaifeation under the tariff abt
OL 1911 of imported human bair topa eollee
'or% of customa are advised by the Treasury
Uenartnient to continue to assess duty on this
merctiandise at the rate of 10 per cent.
"slorem under purngraph 555, In @ recent de-
“8lon the Bosrd of United Siates General Ap-
Walsers overruled a claim of the importers
hat duty should be levied on these hair tops
A the rate of but 5 per cent, ad valorem un-
e Parugraph =i without affirming the se-
ian of the customa collector in unulng.dutr
8L the 15 per cent. rate. In view of the un-
"*Fanty attached to the classification of this
Eerchundinn the higher rate will be (azed
:'"' a test case can again be brourht before
{:’ Kourd ol General Appratsers, It appears
At e fumun hair tops in question ars not
biitab'e for any purpose other than to be
;’“""'I iito w yarn and that they are in an
Mermedinle siste beiween the raw materl
Depar
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OF WALL STREET.

A Milllon Share Day.

Yesterday, for the mecond time this
year, the brokers on the Btock Fxchange
enjoyed a milllon share day, Total
trading amounted to 1,114,700 shares,
Yesterday's turnover of stocks was the
largest this vear, the previous millon
share day's trading amounting to only
1,018,302 shares. While the war stocks
Wwere the chief centres of Interest, a
substantial turnover in United States
Steel common and in the rallroad shares
Was a reassuring feature, The price
advances scored were not us sensational
A8 on the day before, and the market,
generally speaking, was a4 more orderly
one. The actlvity und strength of stocks
was not unexpected. For weeks Wall
Street has known of the tremendous
earnings of the rallronds and the in-
dustrial companies of the country, and
renewed activity on the bull side in
securities has awaited only a lessening
of the tension in the international situ-
ation. The fact that Secretary Lansing
faw fit to take a vacation at this time
did much to reassure the apeculative
element on Monday, and a renewed pub-
lie interest in stocka yesterday, coupled
with pool operations, did the rest.

dThe Market.

One of the best features of yester-
Aday's stock market was that for the
first time in several weeks it displayed
an ability to withetand selling. Herp-
tofore when there have been rallles and
Epeculators have been inclined to take
profits, prices have receded even more
#uddenly than they advanced. Yesterday
the market evinced no such tendencies.
During the last hour there was oconsid-
eruble profit taking, which was only
natural after such a rise. The market,
except in mome few cases, took back the
stock offered with an eams that pretty
effectually demonstrated that the buying
power was by no means exhausted and

that there was still a b
iy g demand for

Pity the Culprit.

The friends of a speculator who |s
connected with @ prominent banking
house in the financial district were
laughing heartily vesterday over his
discomfiture. Eurly last week this Bpecs
ulator was drawn for jury duty and an-
nounced to his friends that, as there was
no chance to make money in a stock
market that had been standing still for
weeks, he was glad to serve on the jury
for what he could get in fees am o
Juror. He war drawn for the first case
called on Monday, which promises to
be a long one. Seen last night he was
roundly cursing his luck, the courts, the
Jury system and a stock market that
would start upward when he was forced
to be away from the ticker, Hig friends
are betting on the verdict that will he
returned by the speculator, and the odds
ara better than 2 to 1 against a fAnding
that the ulleged culprit is Innocent.

Steel Common.

Stee]l common proved to be the real
speculative favorite again yestepday.
More than 130,000 shares changed hands
at prices ranging between 857 and 867y,
It closed at 86%%, a gain of 8 of a
point over the previous close, At one
time during the day it sold at 2% points
above Monday's final figure, The ac-
tivity and gtrength of Steel was a source
of reassurance to speculative Wall Street
and did much to stabilize the entire mar-
ket. It is an old saying in financial
circles that “the market goes the way

g |¢1r~.--m-—d to another disappointment

| Monday's closk,

Steel does,”” and the leader certainly
pulled the entire list upward with it ves-
terday, Public buying of Steel was said
to be considerable, as there exists a
pretty flrm dellef that In view of its
erormous earnings the gtock should sell
fmuch higher. Besides, |t {s common
' knowledge that a strong bull pool in
Hteel was formed more than a week ago.
These interests were said to be heavy
buyers yesterday.

Another Disappeintment.

The followers of American Can were
Ves-

When the stock sdvanced
they bhegan to eXpress  retewesd
hope that 1t would go amove its pre-
vious high for this year, 64%, and join
the upward swing of the other indus-
111'1.:.1.1. But the =tock after a few
tramsactions at 63% slid off o a close
of 6215, a gujn of only 'y point over
Can has been more
or less of a lageard for many months
and friends of the stock express them-
#elves As being unable to understand
its fallure to advance. Last year il
#ld as high as 681, but at that figure
it was well behind the rest of the market
Recently it was rumored that the stock
was to be put through {ts paces whan the
Government suit was out of the way, but
this tip Lae fa'led to meet hopes, and
the temper of Can's followers s being
eorely tried.

| ter

Melon Cutting.

Wall Street is tiving hard to learn
the reasons for the present advance
in Reading. While all sorts of arcu
ments are offered to prove why the
stock should advance, they all centre
about the rumor that the company is
goon to cut a melon After [t seamed

definitely decided that the company dud
not tutend to segregate ils assets unless
forced to do fa by the Government,
the financial district was forced to look
elsewhere for a source from which the
melon might come. The reports now
current ara that ths melon may he
cut from the profits derived from the
sale of the Reading Iron Company's
$7.103,200 preferred and common Penn-
evivania Steel Company stock to the
Bethlehem Steel Corporation for $4,-
780,509 bonds of the latter concern,
The Reading Company owns all but
£1,000,000 of the capital stock of the
Reading Iron Company, and as the latter
wequired Its Pennsylvania Steel stock
out of earnings the Hethlehem Steel
bonds recalved therefor represent n free
treasury asset equivalent to approxi-
mately 7 per cent, on the stock of the
Reading Compmny, Incidentally Reading
pold vesterday at 877, A& new top on
the present movement and the highest
figure aut which it ha2 sold since 1912,
when it touched 89%, the highest figure
it ever reached. ‘Trading in HReading
was extremely heavy, 62,400 ghares
changing hands at prices ranging be-
tween S48, and b77.. The stock closed
23, points anbove Monday's final figures,

Now —'l'hl'n.

A well known Stock Exchange house
makes a practica of keeping & hulletin
board which shows the prices of several
representative railroad and Industrial
stocks one vear ago, day by day. Fol-
lowing (s & list of the securities and
their comparative prices yesterday and
i YEeAr ago.

March 14, Yester- Appre-
815,

Stock. day. eistion,

American Locomotive, Aliy
American Can....... .. Wy
Am. Smelting & Ref.. 1015
naconds .....cooieene ::,‘
fow_ York Cenirai’... ity
Pacific. wn
%?L%"%.aa.-. it 1ihe
United States Steel RNy
Westinghouse ......... By

A perusal of this list shows how sub-
stantial the enhancement of security
prices has been during the year.

Consolidated Exchange,

took place In elghty-four
{fferent stocks on the Consolidated Btock
g:lch-nn yesterday, This mads a new
record., A feature of tha deulings was
the heavy volume In_odd lots handled b;
commisslon houses. Bales totalled 114,80
shares, the hl.rut day's total in some
time. Of United Htates Bieel common 27.-
kM) shares changed hands, of Crucible
Btesl 20,420 mhares, of Amerlcan lLocomn-
tive 10,800 shures and of Reading &, Ht0O
shares,  ‘Throughout the day there was
steady tendency on the part of the market

« aut.
"’ﬁ’::ﬁn'n"' b‘:umn very prominent In the
early uroruocm. and its sharp sdvanc
was sccompanied by renswed reports of a

‘hrl'"ﬂlllnl of assels. t opened
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Thl_ﬁnclnmﬂ. Hamilton & llamn Railway Company.

REORGANIZATION

natl, Hamilton and Dayton Rallway Company:

Holders of such General Mortgage Gold Ronde, due 1910, of 1he same company as
have not already been sold to the Reo nization Managers: and

Holders of Firat Mortgage 4, Forty-Year Gold Bonds of The Plgua and Tray Branch
Rallroad Company:

NOTICE = herchy glven that a lan and Agrecment of Reorganization of The Cincins
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For all bonds o Ited as aforesaid (other than sald General Mortegaes Tlonde, for which
Fment in cash will made at the time of deposit, as above stated |, transferable certificates
deposit will be issued by or on behall of the proper Depositary

Holders of bonds who do not deposit the same as permitted hy this notica shall hava no
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Dated, New York, March 135, 1910,

KUHN, LOEB & CO.,

Keorganization Managers. |

The Cincinnati, Dayton and Ironton Railroad Company. |

ipany of New York,
Issued under the Deposit Agreement, dated January 28, 1005, for Virst Mortgage |
67 30-Year Gold Bonds of The Cihcinnatl, Dayton and lronteon Kallroad C empany |
and

Holders of Bonds of sald lssue:
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JAMES BROWN,

WILLIAM SLOANE COFFIN,
| | HENRY D. COOPER,
PHILIP T. DODGE,

EUSTIS L. HOPKINS,

SAMUEL T. HUBBARD,

O

132 Years Old To-day

Organized by Alexander Hamilton
March 15th, 1784

The Bank of New York

NATIONAL BANKING ASSOCIATION

DIRECTORS
HERBERT L. GRIGGS, President

CHARLES D. LEVERICH,
WILLIAM J. MATHESON,
OGDEN MILLS,
CHARLES OLNEY,
Viee=President
ANTON A. RAVEN,
Chair. Atlantie Mutual Ins, Co.
WILLIAM A. READ,
Wm. A. Read & Co.
GEORGE L. RIVES,

HENRY C. SWORDS,
President Pulton Trust Co.

Brown Rrothera & Co.

W. & J. Sloane.

Jas, F. White & Co.

Pres. Mergenthaler Linotgpe Co.

Bliss, Fabyan & Co.

Hubbard Bros, & Co.

Conducted in accordance with the best tra-
ditions of banking for service and safety; as one
result of this policy 264 consecutive semi-annual
dividends have been paid to stockholders.

In addition to the usual banking accommo-
dation which is granted to clients, a long expe-
rience in foreign business makes the Bank’s ser-
vices of especial value at this time.

Having been in close relations with the Ar-
gentine and Brazil for over 40 years, handling
both imports and exports, the Bank has every fa-
cility for financing such business for its depositors.

The Oldest Bank in the State
CAPITAL & SURPLUS ’ . ‘. " . .
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‘ All of these bonds are eligible to secure Postal Savings Deposits,
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Municipal Bonds

The income from municipal bonds is exempt from all Federal
Income Taxes, no certificates of ownership need accompany
coupons and no report is required of the income therelrom.
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ESTABLISHED 1784.

INo. 1703}
REPORT OF THE CONDITION OF

The Bank of New York

National Banlking Association
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A\ Notary Public, New York County, No. 141
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33 Pine Street New York

Western Pacific Railway Comnany

The Second National Bank

of the City of New York ‘

Fifth Avenue and 28th Street |

STATEMENT OF CONDITION

e el |

The Girard National Bank
ELPHIA

Daniel Baugh Geo. . Rosengarten,
iﬂ'l'l'.' ;"”ulll llo‘.. (lothi done| ayne, dr.
B uhadesn  fieeres Yiendd Aart & Hotbiue
. Maura L] isorge McFadden " e J
' k e B, Heeves, Jr. Arthur V. Morton
Robert T.lll".n.' Im'?tl". "l‘lll!r,.ll. m. Jay Turner

A.d. County

Statement of condition at the close of business

March 7,
RESOURCES LIABILITY
Loans and Invest- | Capital . . .. $2,000,000.00
ments.......... .m.‘”.wz.lolsurplul and Net
Customers’ Liability | Profits. .......os

under Letters of b g
Credit.......... 195,014.94 Circulation .......
7.486,124.61 "Lettend Credit is-

Due from Banks ...
sued to Customers  195,014.94

E.x.clumfor Clear- ‘
C::‘h' o 211075 oty ... 61,888,886.20

e v
and Reserve . 14,030,169.30 - e
$70,050,151.70' $70,050,151.70
ent CMARLES 31 ARHTON, Cashier
'%:‘Att." ::ina'zn Cashior IARL Caskier

4,887.153.06
1,079,097.50

National Bank

Third and Arch Sts.,
PHILADELPHIA, PA.

OFFICERS

W. H. Carpenter, Chairman of the Board.
J. 8. McCulloch, President. Louis N. Spielberger, V..P. & Cash,
T. H. Conderman, Vice-President.  Samuel Campbell, Asst. Cashier,

March 7, 1916
RESOURCES !

LIABILITIES

Loans & Investments.. $7,690,113.99 Capital cesssnes $300,000.00

Due from Banks. . 576,756.89 Surplus and Net

Exchanges Clearing Profits. . ........... 450,226.80
House. ... .. ... 240,497.01 Circulation. .......... 4B85547,50

Cash and Reserve 886,422.24 Deposits .....7....... 7,958,015.83

| $9,393,790.13 $9,393,790.13 |
LOUIS N. SPIELBERGER, Cashier. |

_ BANK STATEMENTS.

BINK STATEMENTS,
e
INa. 118
REPORT CF THE CONDITION OF

THE NATIONAL CITY BANK
OF NEW YORK,

REPORT |;l\": '(T)\l',l'rln\‘ OF
NATIONAL BANK OF COMMERCE
IN NEW YORK

at New York, in the State of New Yorl at
the close of business on March Tth, 1004 at New York Inthe State of New York at the
RESOU RCES close of businiess, Naech 0 14w
Loans and dis- RISOV R ES
routts $202.332.103 70 Loans ynd disconnt« €00 a0 158.0%
Avceptances of Customers liabalits wnder e
other  banks of eresdit SolnniTm
discouuted A002 71884 Customers b aceonn of
— e AOCRPLATICes 101 104 24
Total loans $205 424 820 14 m.vr.n_.'f.. seviiped and  nin -
Oyverdrafts unsecured 2500 el A4 N4 8%
U S bonds deposited 10 secure S, hopds Lo s ape Gl o lat ion '

circulation .

Yeds devigried
Bonds and secur-

f= oo bn

1
1.945 000 00 |
| 1O 00

ities pledged s bonils 0T
as  collateral o 47,05 134T
for Siate or than Foderal 1y
other deposite g 6% 31218
or bills pa:- I 1O Y G
nble $1 000 OO0 /D o |
Honds loansd 1500 (MY M)
| Sescuritios other [F0 B ~ k&
| than I - ' toreign o
' Bonds  ow g BEn b by
utpledged 20.840110 5% Exehanses for «Cjoar "
Cherks on other banks i1} 1
Total bonds, securities ete FLRUETUS WL Country checks othes cash ites
Subseription ta and fractional carrens IR KT |
stock I'Er Feds Notes of ot e national banl,« W 000,00
eral (L A Federal roser il
Hunk $2.100.000 00 LawTil resmeve. 12 il
®ES amonnt Specke i vanlt $14% 400 210000
unpaid 1,050,000 00 becal  tender
| —- - 1050 (uiy i Botes Doyl 20 425 000 00
| Ranking honpse HEL LR LN Drepostt dn b ool
| Mot amount due from Federal eral  Keseryy
] Reserve Bank % 1w 49104 20 MHanl LR ESE K
!'Net amoant due from banke TR )
and bankers VATHOGL &5 ipld hedtioe U 1.147.78
Lachanges for clearine house e J1 080N I with 1 -
Uther checks on banks i the " 175,057,000
same 11y as reporting bank p) Y UL g
Vitside checks Total $002 ~ i 61470
and ot her
cash items $°6 006 10 LIAKILITIES
Fractional o " 2 (Y O
rency. nickels sitde forvig "' 100,00800
ald conts t.78an pe aeniad 2000 N Ny
! TEL

25 bW
QU 0T ANy O Y )

IEKR LR

r Notes of jother national banks
fEoderal Resers e notes

| Coln and certifieates

| Legal-tender notes

8

Undivided g s, |
and taxes D

National batk notes outstanding

Ihue to bank= aiud

L ITE

| Redemplion fund witn 1 N i nkers 20 a7 19T oy
{ Tressurer and due from U, 8 =y Py ideneds unpail 05 00
Freasurer 222250 00 l Loedsv idund e grosit <

| Customers’ Hahility under 1t stbject tocheck 413088 078 14

ters of Credit 12049 874 78 einarn ort
| Customers’ Hahility aceount af : W .|li::l|l-r i |.....7!l 12 %46 901 Wy
| coeprances’ by this bank Cort i checks S ORL T0E KL
| sedd on fmports and exports N R hyvhs ‘
Iy ERTER VAN i a1 oA 4TA A
Customers obligations aceonnt I']-m,, ey L2501
banks contingent Habiliey SA00.000.00 1 pione  cortifentes = .
Interest acerucd MR E N LA Wild ()

I of st .
$329.545.057 57 |

S homids borromw e

|

]

|
Total
LIABILITIES

Wi 0,781

Capital stock paid in $25 000, 04MY 1)

REORGANIZATION March 7, 1916
A \
To th.e Depasitars un he Pla Wl Weatern “'.““‘ RUF LIABILITIES |
Pacihic Hailway Company i liders ovanis, Inscounts amd In Capital 1,000 000 0
undeposited First Mortgoge Bty - hear Gold Bonds of said vestinent SLONEA M0 IS sSurplus and  Undivided #
Company. :
United States Bonds to Protits 3.290.163.75 |
\”'I.luli'll‘: n'f...u’\’i.' 'j\.u'fluf.'.l\ " Y 0 o tho 1 Y M howd scoure Circulation 100000 Reserved for Taxes and |
:L‘l.;l)l r:ﬁl:ll'nr--duul Plan and i ' ' Customers Laahlity under U nearned Discount 32,003 16 |
LSO HEREDLY GIVEN 1 11 Lotters of Crodit 21000 | Cireulstion 700197 50 |
TICE I8 ALSO e \ that su dion Commities with » ; (i aanng ; ! :
the .-.\.:.:..Iq'n r,r the Manngers of the Underwriting = i A Y Manking Houss TS0 Deposits 16,540,250 39 |
axtended the time on th ider s lan [ ar s 0l wy v fronn Baniks =4 9 titedd States Bon (te
et \ | 1l A d 1 " ) SIS 095 L pited Hond A
[ the Hling of the vhits of & s | r New (It T ' : 1hon K ( Ot
m-mt..'":uu 1Man o wil dine APRIE 15, 1906 Sach deposios sy v Redemption Fund and coynt R10.000 (0 |
Wl Subseription \.n.'nlllm nt= s with Hit Fhoprasata 1 l.: RN e fromn United States Other Ll ies, . oo0eees 161,842 67 |
Y ;:||'!‘. ‘H,-l [N} \II.I k. Il.ll-llt -I\III \\.\ ”. [N \II'T.I\ Ji Wal T rcastrer 1L 5000 (M)
T i CHy cor at s London Diraneh 4 roslupin Siree [ or wit ETn
\.'[“n.lx.-rm-. vize Fiest Foderal Trust Compan I AL GRTEOmery Sy ,r, St Kesersve in Fesderal 1
Fran y, o 1|.:.| Colony U'r “'. oy 1 0 1 Steeet. Boston Miss atiil conva Bunk 1 140 870,32
linois ‘Trust and Savines ] 20 South La Salle Strect, Chicaco, L, as the Al
holder or depositor mast prefer. of the Plan nnd Sarevinent and of sxplanatory Cosh and Exchanges tor
circulars referring thereto may be obtained from sald Depositary or any one of its sad Clearing House o T e A :
Agents [
BY ORDER OF THE COMMITTED B2 35777 34 357 77 |
ALVIN W, RRICH, Chalrman |
LYMAN RHOADES, Secrefary, | DIRECTORS
Dated, March 11, 1916 5 iy "
Jobin Aitken wight = Richardson onis Al Starr
1 Bhanchard Donanick Peres A Roekefeller Tames A Stillman
Frank A Munsey William A Simonson PPerey S Straus
: Fobward B Peaslee John J. Sinchar
INSPIRATION CONSOLIDATED COPPER C). ARGENTINE GOVERNMENT W
12 Broagway, | - "
" olders of Insgirntion € onsolidnted o -
s |l.l‘|' I.I"! Company 's Convertible Bonds: s Internal Gold Loan 1909 i ==
Abolders who surrends bt Masst 11 Morgan & (o, 1 . | T v MEFTINGS, 3 | b 3
 Boadbolders” Slib sucrander, ALV | | LS ey e ELECTIONS AND MEETINGS DIVIDES DR AND INTEREST,
dividend, and theYehy hecome st I 20 . - A 5 = & ALLWAY A, <
" ‘ fve a Wi Wi MISSOLURL RANSAS & TEXAN K WAY
will b éniltled o reusly s, of gine Arkn i Goid b W | LAY STANDARD MOTOR
{0 Tht ute 0f RurkeActing ¥ oosomee o CONSTRUCTION COMPANY
dadltlon will be i . s . Penders f t 1 v " . rarson TR arch 1a
l::'n“\':drnl they #re stockholders of ) Lat intaen ; el Bl : ris regaiar wununl seeting of st 180 Whiton 1., Jersey Clty, N. I,
!‘ur such dividend " I the neliy % vt . o 1ik i whove pamed Company . Maroh 14, 181
Bondholders who surrenie hands | 0y "Golock  nonn | \i 1 h v Directars In contormity e directore af the Sandard  Muater
far conversion after the d on OF &1 araiure 1. 3% Morgan ’ Wil 7. Lawa of Kansas, L1585 Onstruet Aompany have thi ¥ i
dividend, and nn-ln-lln" lw;u 1:“ thl:'l'.l"l"‘-- Naw Yark wito will ant ks : ton of su ||Nt|l|p-i‘ ‘-“l. .-l vy I of mix p
' be entitled to rece ori 1= [ The Tenils 3 x bl re sald m el - the capltal ® armp
‘l‘o’r.:u?”l.r.:n.u I|qu diute of the Inst matured lh!y.! ,',': 11 1 .l ; oada I. ) :-‘. v | atlon of such : wny | Abiedn o two fnwtaliments,  Thros
coupon, If the amount of such divkdend | ihs Bat 2 Hat " : LR ¥ o] by ard of | t850 0 payubie to stockholiders
amm!!'ﬂr exceeds such necrued dnterest, | 00 .:;‘.‘ LT .' PR ,1,1,.' \ B A | Committes or the ril Yoth, 1816, payvable May
hut h stockhoiders will b entitled 1o o8 o iianol 0 e el r Mees & Campany am may sfer booka cloes o I?
the dividend, provided they ure sin kha'd f s 3 ¥ } mesting, will be held und reopen 0 A M
ers of record for such dividend | i I- 5 2 ; ' of the Company In the  And threa per cent. (3 e payable to sto
The Dircctors are scheduled ta mest for has & jar yalue of 078 1% @ . Kansaw, on Thutsday, the bolders of 1vecord October 20th, 1916,
the considerntlon of a dividend on Thurs | 4 And Tend I¥L Ln thadde at | Gomt 10 00 o'clnck A M, | Abie November 105 14160 Transfer b
i March 23, 1914 i Bt price under pur cxpre In dollar vokm Wil b closed frogn | O o¥e 3 1L ML October C0, 1916, whd reopen
LR "1 W. ALLEN. Treanurer, per bond orn of March Tth until the morn- | 10 A M. November Jnd, 10gs
New York, Murch 15, 101 at e l: 5 'IH ! ‘|:”I na :‘; an. 4 .'l' I ohtain ing of Apr!l Tth nest { LILWIS =PINKKE, Treaniurer,
. il M 1 2 a8, | mu 18 Redy)s iy CR SCHAFP, Vresident
e - encloxd i an envelopn woarked “Pender 4 l_  O0M1 “ -
. s aiu A Yo el kea. . ST P, BROOMHALL, Secratary BiGsutaas saim = .
Itn lowest, lll';‘l It afterward touche: v mat Gold Loan 1808 Bonds for redemption ' | == o — ——— LRk Al MEETINGS,
A Ty ' of Tende s g e . ) i ———— ST S Em eAR pR
Ol e "Btsal was the early leader in | o Horine uf Tender way baabiatned un ap. NATIONAL LEAD COMPANY. 7y 4 40 pONT de NEMOURS POWDER
the “war group.' It touehed a high on {5 5 TSl v Wi i Tt “I b ",r""v:',"f",']k,"'."' Ao COMPANY, :
the Consollduted of ﬂ'l‘?t\u ”".'_."::‘" ifl'.:": rIght Lo Foinet all oF any Ted | s e e ' B L Wilmington, Deluware
attalned by the stock in Wa (Lt A e Dated, New Youk, Tth March, 1018 e AR rne Annual Mecting of the Stockheiders
wad 4 points shave ite opol n' ‘u- e on 1 at twelve olelock noon, fop | OF the KoL odu Pont de Nemours Powder
und 4 pulnis whove ‘II‘ e “‘Ir‘ reacted - 2|, woof Directors in placs of (hoge | COmpany, witl ba held on Mondavy, the 20th
fonday.  Grem litls, Bewever, W raict ‘ e gl Wb W | o Macch, 18, 81 fmalve o cleck noon
sharp! L ¥ 1 ' o na: ] Gt ee the | Wt the principal office of the Campany, N
“idwin Lacomatiie,  Amecin aw | CWS0WA Weeelptn BIELATH, il busiions o8 ey same, befove e | 81 8B Kivanr iahoken, New Jerss,
merlcan (% g _¥oundary ! ¥ T soedpts for dutivs o 'y . i A R 2 Lifar the purpose of electiy Hoard of Di.
mers, Westinghouse Eleotrle aml American Total A"‘.' p 'f_ II dul ' L il Hl vo'uee | ey 3 -L:-‘lll x‘..m\ir r |l- b 5 r h “-“.:'m'....:\‘l Rl '1“‘_‘ s l‘lnl‘u‘-'I||||',“rup|',‘|| H‘.
Tacomotive were il strong  features at | tom House yesterday were $5048 will ho closnd aligehy &, 103 wt & reports af the offcers, and for th
fMer: times Auring the day. United | of which $220857.62 was for merchan- | and will nat he reapeaed  until Apedl 2, 4 S Hie otidars |n w the (trans-
! ed wt M8, up g PRI ’ 1016, mt 10:00 A. M action of such othar husiness as muy prep-
"“-l.'i‘ ."":I'-.: e it and froim (hore | dise withdrawn from bonded warehouses | ** Lo Giger of the Hoard ef Direciors, orly come before the meeting.
. L4 »,
u to 805k dul ab 6%, and $293,721.77 for recent importations. CHARLES DAVISON, Swcrelary, ALEXIS L du PON‘l. Secretary.

GR Mg S
| Murplus fund 10 000 000 V0 v ROTRL R
b ne !‘.l'l"'l.!,"'.'".n" ., Other Lt e 11ns GRAAA
B (UTIEH
{ v‘f.'fl‘;‘?!lt:);:llnl Total E TR TS N ]
veud for intereat State of New York Covniy of New York, se
125619109 Foti, BEDOWIN o REGOI Y ashiter of the
S8 076 G470 84 abov e nated banik do solomnly swear that the
Less  current telent 1 fruee to the dust of my
I fXpenses, in- BRowledie arnd bl of
terest and . GREGORY, Cashier

! tases pald.. 16477040 L Bubwscried u) 0 te before e this 15U
Cirenlating notes onistandiog . . 1 5000 (wy | SOF OF March L .ni'..” ‘\"'"" \. .

| 1hie 1o banks and bankers 151 41 ki 44 ’ \ L i %
"y 9 ) T 63 50 Oarvs 0
Pividence uhpan, HEL CLENELASD L DOniG
Individuc! deposits subject 1o LI L LR . IV meetore,

ek 65108 551 0 HOMS W O STERLLS
i iHeates of deposit due in
Iess than G0 days 7,940 ‘l —
Certifie e los LN DIVIDENDS AN INTEREST,
ashier s checks outatanding (AL} L Bl ——
al demand oW HEIss coMPAasy

| 1 Krnit 4 $113.715.261 s Burvugh of Brookiyn Sew York

Vi 1'!'*lu‘||! e .
Certificates of deposit pay A i, 13
| ahile atter 'ul(IMP ! 200 000 1w M ! ! iny
Other time deposits (FEN TR » 1end
| Fotal of thme f ' ' ' k af
deposits $1405 k) Ly !

l U nearned discount BOd TAT (ur te ' t ' ¢ ‘i n
Letters of credit 12 064,645 1) Vit i
Acveoptances bascd on dgaon s - h b

and exports S.210.71317 ¢ s B i

ll.nhlhlirw other than  thoese ' b M J

above stated IR IR

|

Total 100 N0 000 .r
State of New York County of New York, ss
I, FARIS K RUsSsELL, Cashier
above-named bank, do solemnly swe W BLIss COMPANY
the aboye statement is trae to the hes Worough of Broaokivp, New York
kuowledge and belief < &
FARIN B RUSSELL. Cashier j
Subseribed  amd sworn o belore e his ' y
o 1ath day of March, 1916 . ' .
| FooH CALLAMNAN : ! oL 11Ny
y Pubidic. Kings County Cortiicate 10 "
&n-u York County No.o 47 et
Attost ’ . t
JAMES N, JARVIE, tie ‘
H. L. MEYER ! .
EDWARD ). BERWIND -
IMrcectiors i» " P L
DIVIDENDR AND INTERE! L -

"UNITED FRUIT COMPANY

Oftiee of The Uiited toas hinpravement (o,
.
Dividend No. 67 S ‘ !
A quarterly dividend of two '
(iwa dollare per shurer on s A
stk thin l'-unl».m s e .
vl April 15¢ ] f 5
P 4 At i . ; s
“4th, "1n ‘
i iy
phares wubscribed for ander 8 Ierms NALIONAL FHOORME CoMPANY
the Company s ciroular Ll 10 = h i Moy | ALY N
fern dated Januury Jlsar, 1%wid I '9 ™
OHN W, DAMON, Assistant Tiems 1o , p NPARY
- w— = = (I ' ! 1 i
SLOSN NK ELD STEEL & IRON (00 0 LA £ -
rmingham, Ala. [
The Bvegutly nmitt af the Koo oW i
af Directare han declared a quarter v o A
dend of one and three-quartern per oo ——
',_',:‘,,";,;.“ ".|.'.\'T.|.T:H'\",::':‘ ROR BRI f the GENERAL CHEMICAT COMPANY,
oMce of the Central Trust Comnpa f W f i I UAADILLL)
New York, Traunsfer Agen withom the il ",
clesing of hooks, to stockholders of recoia A b . AT et Kt
ot thren 1 M. March 0, 1bis et s P A, March i1 4018,
'l . BAcretar 5 Wy * 3 4
Now Tork Mared 34 1paend Troveurer 1 LANCABTER MORGAN, Treaseren
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